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LOCAL IDEAS

| Ha dboHe nonoxuTenbHbIX HOBOCTEN aKUun
noAoLn K Touke Bxoaa Ha $243,5 c noteHunanom B 15%

WSJ coo6wun, uto npasutenbcTtBo CLUA, kak o>kuaaercs,
paspewmnT aMepurKaHLuam Npoaos/xXaTb MHBECTMPOBaTb B akUunmn
KUTaCKNX KOMMNaHuin, B TOM ymcne Alibaba, ncknoune akumm ms 6aH-
nucTa.

Alibaba Group Holding aktTuBusanpoBana cBoe y4yactue B ceKTope
anekTpomobunen Kutas, Bbinyctus cegaH ¢ 6ecnposBoaHON 3apsaKkon
noa HoBbiM 6peHAOM, co3a4aHHbIM coBMeCcTHO ¢ SAIC Motor,
KpynHenwen aBToMO6UIbHON KOMNAHMEN CTpaHbl.

3TK Wwaru noa4YepKMBaAOT pacTywme ambnumm KpynHemwmmx
a3MaTCKMUX TEXHOIOMMYECKUX rpynmn B aBTOMO6UIbHON
npombiweHHocTn. CegaH, NnpeacTaBneHHbIN Nog Toproson Mmapkon IM,
UYTO O3HaAYaeT «MHTENIEKT B ABUXEHUN»>, OCHALLEH HOBOW
TBEpaoTenbHon 6aTtapeen ot Contemporary Amperex Technology, un
ymnamu ot Nvidia. HoBbIl a1eKTpoMO6MAb CMOXET NapKoBaTbCA
CaMOCTOATENbHO U UMEET pasnuuHblie GYHKUMKN cMapTdhOoHa.
OxupaeTcs, 4TO NpeaBapuTesibHble 3aKa3bl HAYHYTCS B anpesie BO
BpeMs eXxerogHoro asTocasioHa B LlaHxae.

MU3BecTHbIN nHBecTtop bunn Munnep ckasan, uto, no ero
MHEHWI0, HegaeHun cnag B Alibaba - 3To BO3MOXHOCTb 4719 NOKYMKMW.
XOTa Makpo3KOHOMUYECKMe HOBOCTM 6yayT ABMraTb akuumu, B
[OJITOCPOKE HYXXHO COCpeAoTOUYMTbCS Ha caMoM busHece, KOTOpbIA Y
KOMMNaHWW CUMEH.

HepooLeHeHHOCTb M Hannuue (pyHAaMeHTaNnbHOro ancamaa K
cpeaHen ueneBo ueHe Ha ypoBHe 333 (6onee 40%). Bbicokue
uenesble oT Nomura (Buy) - $338, Macquarie (Outperform) - $387,
Baird (Outperform) - $285.

OnucaHune 6usHeca )

Alibaba Group - npegocraBnsert ycnyru
OHNavH 1 MobunbHOM KoMmepunn B Knutae m
Ha MexAayHapoAHOM ypoBHe. KoMnaHus
paboTaeT B yeTbipex cermeHTax: Core
Commerce, Cloud Computing, Digital Media
and Entertainment, Innovation Initiatives u
apyrue.
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